Corporate Cronies
by
Eyes Right 
Williamsburg, VA – Crown princes of American business and industry gathered here recently for a 3-day conference on Corporate Governance.  Attendance was by invitation only and was restricted to a selective group of V.I.P.s chosen by a joint committee of the American Law Institute and the American Bar Association.  Included in the 134 attendees were token representatives from the federal government and consumer interest groups.
The purpose of the conference was to debate the social responsibilities of “the large American corporation – if, indeed, there are any such responsibilities – and to discuss the pro’s and con’s of additional federal regulation or legislation in this area.  After three days of seminars, position papers, speeches, caucuses, and cocktail parties, a consensus was reached:  (surprise) everything would be just wonderful if only government would get off business/industry’s back.
Of course, the professional consumer watchdogs bayed at the results.  And the federal bureaucrats in attendance hardly blinked before heading up the road to Washington, D.C. to continue drafting further regulatory gobbledygook.  The lawyers in attendance, and there were many, mostly smiled in anticipation of new legal battles generating untold millions in fees.

In fact, the entire conference was a sham.  Scores of high rollers on expense accounts rubbing elbows in the midst of one of the most expensive resort settings in the U.S. can solve none of the problems of the oligarchial American economy.  Those few consumer advocates and government employees (including one senator) who did attend should bow their heads in shame for providing an aura of legitimacy to the “conference” by their presence.

As a friend of mine recently remarked, “Capitalism works best when it is them vs us.”

I thought you might like to know.
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