
Conspicuous Consumption 
by
Eyes Right
Miami Beach, FL - I am not certain that I have ever seen displays of this amount of disposable income being freely spent anywhere - including Manhattan, Las Vegas, or Beverly Hills.  I am not talking about extreme wealth, such as that of Saudi royalty, or the King of Morocco (which I recently observed), but rather non-royals laying out a steady stream of big bucks for luxury homes, crazy-expensive cars, and non-stop nightlife.  
Here on this relatively narrow island between Biscayne Bay and the Atlantic Ocean there are literally tens of thousands of high-rise condominiums, many worth millions.  On Star Island, a small, exclusive island just west of here, the rich and famous vie for ownership of waterfront homes, with prices ranging from tens of millions to hundreds of millions.  Sitting alongside most of these houses (many are rarely occupied - they are simply trophies) are yachts, often higher in cost than the buildings.  Tour boats pass by Star Island and one of its comparable companion islands on a regular basis doing a “tour of the rich and famous.”
If you arrive here via sea or air and want a luxury car to drive around in or to be seen in, no problem.  There are several rental agencies specializing in Bentley, Lamborghinis, Bentleys, Land Rovers - whatever you desire - for prices ranging upwards from $1500 a night.  If you need a chauffeur, that can also be arranged.
Along both sides of Collins Avenue, the main north-south drag next to the ocean,  there is an array of luxury hotels.  Those facing the beach are generally the most expensive.  Rooms here can cost you a minimum of $300 a night, often far more.  On a recent fall weekend, they all appeared to be filled.  Bear in mind that this is not the high season of January or February.  
During a visit here for a fall 3-day wedding extravaganza, I attended events in two such hotels.  The bars and restaurants were at capacity with customers paying ridiculously high prices for drinks and dinner.  I shudder to estimate how much the father of the bride shelled out for his daughter's wedding weekend - well over $100,000 would be a conservative estimate.  One of the evenings involved the rental of the 15th floor patio of a private club featuring views of all of Miami Beach and the shoreline.  I have no idea how much membership in this club costs annually, but it certainly seemed to be one of those places where, if you have to ask, you don't have enough money to join.  Based on the accents of the clientele I saw upon entering and leaving, it appeared to be the province of Eastern European mafia types and a lot of leggy models.
Down on the infamous South Beach end of the island, the nighttime traffic is always bumper-to-bumper with the clubs and bars overflowing onto the sidewalks, and often into the street.  Here, no matter the day of the week, but especially on weekends, customers are sitting or standing with king-sized exotic drinks costing over $25 each. 
Miami is located directly to the west across Biscayne Bay.  It has even more high-rise condos than Miami Beach - a lot more!   There are cranes everywhere constructing new ones.  These are not low-end real estate ventures.  I lost count of all these high rise structures that are obviously filled with residents paying a premium for a hint of an ocean view.
I spent a few hours in the downtown Macy’s in Miami and watched several women buying designer outfits – enough to keep the salesladies constantly busy.  In the downtown area, everyone seemed to be spending.

The bottom line is that there is a LOT of money floating around in South Florida.  Although some appears to be coming from abroad, there is no shortage of Americans who think nothing of spending huge sums to live or vacation here.  Of course, there is also poverty and homelessness, but even in the “Little Havana” section of Miami, there seemed to be prosperity.  It will be very interesting to see what happens to this region if our country does again fall into hard times.  I doubt that it will be pretty.
I thought that you might like to know.
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