Beyond Affluence
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Boston, MA – It is difficult to detect any sign of recession here in this city.  During the week after the holidays, stores were jammed throughout the downtown area.  Most people seemed to be making additional purchases rather than simply exchanging unwanted Christmas presents.
Many previously run-down sections of Boston have been renovated in recent years.  In fact, many of the more fashionable - and expensive - apartments are now in areas along the harbor waterfront where slums stood as recently as five years ago.  There is a long waiting list to occupy such an apartment.  Condominiums in the area are selling for over two hundred thousand dollars.
The original marketplace along the waterfront, called Quincy Market, had been completely refurbished using private capital.  Now small specialty shops selling delicacy foods, luxury items and knick knacks are crowded into the original buildings.  The entire area has become such a tourist attraction that on a recent weekend there was a five minute wait to place an order for food at any of the nearly 50 fast food shops in the market.

So many people anxious to spend money on so many non-bargains and non-necessities leaves an overall impression that this group of Americans is not worried about tomorrow.

In fact, what separates the “new” Quincy Market from its original namesake is that the original market dealt in basic foodstuffs and household necessities for which the Boston housewives grudgingly traded their hard-earned cash each morning.  Now suburban couples from all over New England drive to Quincy Market to fight with tourists to spend excess cash on frivolities and prepared food.

If the American economy does begin to lose steam, Quincy Market may once again stand empty.

I thought you might like to know.
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