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Eyes Right

Washington, DC   -  Driving through downtown Washington at 2 AM is not for the faint of heart.  There is always a sense of impending trouble, as nary a weekend goes by without at least one murder or brutal attack on some of these mean streets.  However, it is a peaceful drive tonight, in part, because essentially all of the nighttime crime in the city is restricted to certain neighborhoods far from the downtown area. 
What is evident is that there is still an excess of disposable income floating around.  Each block seems to have a particular club with a line of customers waiting to enter, if only the doorman will let them in.  Parked nearby, some legally and others illegally, are scores of high end cars – the usual suspects of Mercedes, Jags, Lexus, and the occasional tricked-out Hummer.   The display of wealth is generally ostentatious.

I mention this as a backdrop to the current economic climate in the U.S.  Foreclosures of homes are nearing all-time highs, and talk of recession is on every newscast, often as the lead story.  We are told daily that the state of our economy is bad, and is headed to worse.  Politicians running for national office regale us with plans on how they will restore our economic well-being and quickly make the current problems magically disappear.  Most of these plans involve promises of giving us more, with virtually no sacrifice.    
None of these campaign promises are new.  Politicians have been promising the proverbial “chicken in every pot” futures for as long as there have been politicians running for elected office.  Voters do not want to hear that they are going to have to give up anything.   So the preferred pitch becomes, “Give, give, give, I’m going to give you so much.”  

Each of the two remaining Democratic candidates for President, for example, is trying to outdo the other with promises of Universal Medical Coverage.   Under their plans, no one would be without coverage, and everyone, without regard to financial means, will have total medical assistance in the event of illness or injury.  How can anyone argue with this approach?  No one really presses the candidate on where the resources to make this happen will come from, nor ask what we currently are using our tax dollars for will be cut to pay for this new mammoth public program.

And is anyone asking the current Republican administration exactly where the funds will be coming from to pay for the very popular $600 per taxpayer rebate checks which will be distributed to everyone in the U.S. in the coming months?   We are not curtailing anything, we are simply printing new money to give to the masses, whether they need it or not, so that they will, hopefully, spend it immediately and thus stimulate our very sick economy.  Those high rollers in their Mercedes waiting to get into the trendy clubs to drop big bucks dancing the night away will also receive the 600 bucks.  Go figure.

Sooner or later, and I suspect sooner, many of these chickens will not be in someone’s pot, but will come home to roost, plunging our national economy into chaos.  Americans have simply been living far beyond our collective means for many years now, and soon those who have been lending us the money to do so, are going to call in their loans.

So you may want to stuff a stash of dollars (or gold) under your mattress tonight for safekeeping for the hard times ahead.  It is not a question of if, but how soon.

I thought you might like to know.
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