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Greenville, ME– I read that a bill passed yesterday by Congress was flown to Korea so that President Biden could sign it immediately and be put into law.   The rush was due to the fact that this legislation authorizes the expenditure of $40 billion of aid for Ukraine in its war with the invading Russians.   As to how this money will be spent, I do not know the particulars, but it is safe to assume that a considerable portion of it will be used to pay for weapons for the Ukrainians to use to battle Russian forces.
We have become so accustomed to hearing these large budget numbers that most of us have no idea just how much money this 40 billion figure conveys.  Let’s use Mercedes as a benchmark.   Assuming that you can buy a decent Mercedes for $100,000, that princely sum just allocated to the Ukrainians will purchase 40,000 of them.  In terms of cash, if we chose to give a $1000 check to “worthy” Americans, we could make 40 million of our fellow citizens very happy.   The bottom line is simple to understand:  this bill will cost each of our American taxpayers (now about 144 million of us) just under $300 each.
There appears to be rather widespread support in the U.S. to assist Ukraine in its life and death struggle to repel the Russians from their country.  However, I am not certain how deep this support would be if each of us paying taxes understood that this current outlay costs each of us 300 bucks.   As far as I can determine, there was no funding component to this bill authorizing the 40 billion.  In other words, we are once again borrowing these huge funds.  We do not have the money, so if taxes are not being raised to obtain these funds, the only option is to borrow it.  
Of course, much of this “Ukrainian money” will never leave the United States, but will be used to purchase weapons, food, and supplies which, presumably, will be sent to Ukraine at some future date.   In view of various ongoing “supply chain issues” currently impacting much of the U.S. economy, I am not certain how we can magically produce sophisticated weapons used in missiles, smart bombs, and other modern instruments of warfare.  Basically, our Congress and Executive branch have agreed to inject massive amounts of cash into an already overheated economy experiencing nearly record inflation with the hope that somehow the Ukrainians can use the weapons and supplies to alter Russian territorial ambitions.
My concern is that the American people have not been sufficiently informed of the real-world consequences of this hastily-passed legislation.  Already we are paying fuel and food prices far higher than any in nearly 50 years (in real dollar terms).   If we plan to continue funding what is rapidly becoming a “proxy war” against the Russians, American citizens need to understand that they will be paying real costs and enduring real suffering in the days ahead.  This war is a poster child for “there is no such thing as a free lunch.”  
The Russians, of course, are feeling comparable, if not far worse, economic pain.  They are directly funding their war effort, with (as far as we know now) little external support.  We are engaged, therefore, in a classic who will blink first scenario, at least in terms of who goes bankrupt first.   Among the winners in this scenario are certainly the Chinese who are not only keeping their own powder dry, but also putting a rather substantial lock on their treasury.   Obviously, they will suffer considerably if their primary consumer goods customer, the USA, lacks the cash to buy their goods, but they probably consider this to be an acceptable price to pay to gain world-wide supremacy.
You may want to ask your congressman and senators what their game plan is to lessen the chance of this not-so-pretty future happening is.  I suspect that all you will hear are crickets.
I thought you might like to know.
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